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CHAPTER 149. 

IN MEN F FU BY NGS KS. 

S. F. 104. 

CT end aw as appea par h fo ) of on e en 
ndred (18 uppl t to ode, rela to t vestm or 

funds by savings banks: 

ena by t enera semb the e of a: 

SECTION 1. Repeal-investment of funds-states adJoining Iowa.. at 
paragraph four (4) of section eighteen-hundred fifty (1850) supplement to the 

190 , an sam here epea nd t ollow' enac i~ 
here o-wit 

"4. In notes or bonds secured by mortgage or deed of trust upon unm­
cumbered real estate located in Iowa or, adjoining states worth at least twice 

amou oane ereo ovid owe that such n sh be 
upo y re tate ed 0 e of a, ex real te si ed 

in a!ly county adjoining the Iowa state line. 

pro v pril 18 A. D 1 Q13. 

CHAPTER 150. 

ST AND INGS NKS. 

S. F. 21. 

CT teal s elgh hund lxty- (1869 the s ment he 
code, 1907 and to enact a substitute therefor, providing for the compensation of 
officers and directors of state and savings banks and providing for loans to such 
officers and directors and penalty for a violation of the provisions of the law 

Be ,t enacted by the Genera r ssemb y of the a e of owa: 

CTION Re om a.tion loa offio penal Th c-
1869 he semen the , 190 , and sam here e-

pealed and the followmg enacted in heu thereof. 
Officers of savings and state banks may receive for their services a reason-

com eltion be fi from' e to' in by-la or b. te 
e bo of d ors, ided, eve recto s suc all r ve 

only such reasonable compensation as shall be fixed from year to year by the 
stockholders at their annnal meeting and when approved by the auditor of 

. and irec f su ank is p' a sal as a tive er 
t of s not any ded ensa for ndan pon d 
meetings. No officer or employee of the bank shall m any manner directly 
or indirectly use its funds or deposits or any part thereof, except for the regu-
1 usine ansa' s of bank d no s sh e rna y it y 

em e t up xpre der e bo of di rs, m in·t b-
sence of .the applicant, duly entered m the records of the board proceedmgs 
and only upon the same security as required of others, but the board of di-

rs m y re ion, ent in t cord the d pr d-
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ings, authorize loans to directors not holding any other office nor being an em­
ployee. not exceeding a maximum sum at anyone time, which resolution shall 
be voted upon in the absence of such director. Any such officer, director or 
employee of the bank violating any of the provisions of this section shall be 
guilty of embezzlement and shall be imprisoned in the penitentiary not exceed­
ing ten years, or fined in a sum not less than the amount embezzled, or by both 
fine and imprisonment, but nothing in this act shall prevent or defeat the right 
to recover upon any note or notes given in violation of this provision. 

Approyed April 2 A. D. 1913. 

CHAPTER 151. 

POST AL SAVINGS DEPOSITS SECURED. 

S. F. 265. 

AN ACT providing for the deposit by state and savings banks with the treaaurer of 
the United States, of securities to secure postal savings deposits made in such 
banks under the provisions of the postal savings bank act. [Additional to chapter 
twelve (l~) of title nine (9) of the code relating to banks.] 

Be it enacted by the Gel1era~ Assembly of the State of Iowa: 

SECTION 1. Securities deposited with treasurer of United Sta.tes. That all 
state and sayings banks now existing or that may be hereafter organized under 
and by yirtue of the laws of the state of Iowa be, and they are hereby author­
ized and permitted to deposit with the treasurer of the United States such of 
the securities of the depositing bank as may be required to secure the postal 
savings funds deposited therein. 

Approved April 17 A. D. 1913. 

CHAPTER 152. 

ADDITIONAL POWERS CONFERRED UPON TRUST COMPANIES, STATE ASD 
SAVINGS BANKS. 

Sub. tor S. F. 118. 

-AN ACT to confer additional powers upon trust companies, state and savings banks 
and to pr! scribe the conditions under which they may transact business. [Addi­
tional to chaptE'rs ten (10). eleven (11) and twelve (2) of title nine (IX) of the 
code relating to banks, loan and trust companles.l 

Be it ellacted by the GClleral Assembly of the State of Iowa: 

SECTION 1. Additional powers-to act in fiduciary capacity. Trust compan­
ies, state and savings banks now existing or which shall be hereafter incor­
porated under the provisions of title nine (IX), of the code, in addition to the 
powers already granted to such corporation, shall have power, when so author­
ized by their articles of incorporation: 

First. To be appointed assignee or trustee by deed, and guardian, executor 
or trustee by will. and such appointment, upon qualification as herein re­
quired. shall be of like force as in case of appointment of a natural person. 
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